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THE RISK OF LOSS IN FOREX TRADING CAN BE
SUBSTANTIAL. YOU SHOULD THEREFORE CAREFULLY
CONSIDER WHETHER SUCH TRADING IS SUITABLE FOR
YOU IN LIGHT OF YOUR FINANCIAL CONDITION. IN
CONSIDERING WHETHER TO TRADE OR TO AUTHORIZE
SOMEONE ELSE TO TRADE FOR YOU, YOU SHOULD
ALSO BE AWARE OF THE FOLLOWING:

FOREX TRANSACTIONS ARE NOT TRADED ON AN
EXCHANGE, AND THOSE FUNDS DEPOSITED WITH THE
COUNTERPARTY FOR FOREX TRANSACTIONS MAY NOT
RECEIVE THE SAME PROTECTIONS AS FUNDS USED TO
MARGIN OR GUARANTEE EXCHANGE-TRADED FUTURES
AND OPTIONS CONTRACTS. IF THE COUNTERPARTY
BECOMES INSOLVENT AND YOU HAVE A CLAIM FOR
AMOUNTS DEPOSITED OR PROFITS EARNED ON
TRANSACTIONS WITH THE COUNTERPARTY, YOUR
CLAIM MAY NOT RECEIVE A PRIORITY. WITHOUT A
PRIORITY, YOU ARE A GENERAL CREDITOR AND YOUR
CLAIM WILL BE PAID, ALONG WITH THE CLAIMS OF
OTHER GENERAL CREDITORS, FROM ANY MONIES STILL
AVAILABLE AFTER PRIORITY CLAIMS ARE PAID. EVEN
CUSTOMER FUNDS THAT THE COUNTERPARTY KEEPS
SEPARATE FROM ITS OWN OPERATING FUNDS MAY
NOT BE SAFE FROM THE CLAIMS OF OTHER GENERAL
AND PRIORITY CREDITORS.

THE HIGH DEGREE OF LEVERAGE THAT IS OFTEN
OBTAINABLE IN FOREX TRADING CAN WORK AGAINST
YOU AS WELL AS FOR YOU. THE USE OF LEVERAGE
CAN LEAD TO LARGE LOSSES AS WELL AS GAINS.

MANAGED ACCOUNTS MAY BE SUBJECT TO
SUBSTANTIAL CHARGES FOR MANAGEMENT AND
ADVISORY FEES AND THE ACCOUNT MAY NEED TO
MAKE SUBSTANTIAL TRADING PROFITS TO AVOID
DEPLETING OR EXHAUSTING ITS ASSETS. OUR
DISCLOSURE DOCUMENT CONTAINS A COMPLETE
DESCRIPTION OF EACH FEE TO BE CHARGED TO YOUR
ACCOUNT BY THE ACCOUNT MANAGER.

THIS BRIEF STATEMENT CANNOT DISCLOSE ALL THE
RISKS AND SIGNIFICANT ASPECTS OF THE FOREX
MARKETS. THEREFORE, YOU SHOULD CAREFULLY
REVIEW VALHALLA’S DISCLOSURE DOCUMENT BEFORE
YOU TRADE THROUGH OUR CTA, INCLUDING THE
DESCRIPTION OF THE PRINCIPAL RISK FACTORS OF A
MANAGED INVESTMENT.

NATIONAL FUTURES ASSOCIATION HAS NEITHER
PASSED UPON THE MERITS OF PARTICIPATING IN
VALHALLA’S TRADING PROGRAM NOR THE ADEQUACY
OR ACCURACY OF VALHALLA’S DISCLOSURE
DOCUMENT.

AS A COMMODITY TRADING ADVISOR, VALHALLA
CAPITAL GROUP, LLC IS PROHIBIITED BY LAW FROM
ACCEPTING FUNDS IN THE TRADING ADVISOR'S NAME
FROM A CLIENT FOR TRADING COMMODITY INTERESTS.
YOU MUST PLACE ALL FUNDS FOR TRADING IN THIS
TRADING PROGRAM DIRECTLY WITH A FUTURES
COMMISSION MERCHANT OR AN ENUMERATED
COUNTERPARTY.
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Managed Forex is an asset class, separate from the traditional
investment instruments such as stocks and bonds.

Forex is the largest asset class on the globe, representing in excess
of $3.2 trillion per day in global trading volume.
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From April 2004 to April 2007, the triennial Central Bank survey of Foreign
Exchange market activity showed an unprecedented increase of 71% to $3.2
trillion/day in turnover for foreign exchange instruments globally.^

*A new triennial Central Bank survey is due out in September 2010.

^Source: Bank For International Settlements - http://www.bis.org/press/p070925.htm
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Unlike a stock market, the foreign exchange
market is divided into levels of access. At the top
is the inter-bank market, which is made up of the
largest commercial banks and securities
dealers.

Within the inter-bank market, spreads, which are
the difference between the bid and ask prices,
are razor sharp and usually unavailable, and not
known to players outside the inner circle. The
difference between the bid and ask prices
widens (from 0-1 pip to 1-2 pips for some
currencies such as the EUR). This is due to
volume.

If a trader can guarantee large numbers of
transactions for large amounts, they can
demand a smaller difference between the bid
and ask price, which is referred to as a better
spread. The levels of access that make up the
foreign exchange market are determined by the
size of the "line" (the amount of money with
which they are trading). The top-tier inter-bank
market accounts for 53% of all transactions.

* Source: Wikipedia
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The Benefits of a Managed The Benefits of a Managed ForexForex Account Account 

1. Opportunity in Bull or Bear 
Markets

2. Low Correlation

3. Control and Transparency

Managed Forex provides an opportunity to trade long
or short, in rising or falling markets, and has the
potential for high performance over a long-term
investment period.

Managed Forex has a low correlation to other
traditional asset classes such as stocks and bonds.
This means that while the stock and bond markets will
go up and down, it won’t necessarily have a direct
impact on what happens to your forex accounts

With a Managed Forex account, you’ll have absolute
control and flexibility over your assets. You’ll have the
transparency to monitor your account equity in real
time 24/7. Most brokers will provide online access to
also complete administrative functions such as
deposits, withdrawals and transfers directly.
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Added Benefits of a VCG Managed Added Benefits of a VCG Managed ForexForex Account Account 

1. Opportunity to diversify 
retirement savings

2. Industry’s Top Portfolio 
Managers

We provide you an option to learn more about Self-
Directed IRAs and how you can easily move funds
from your employer based 401k or other IRA, to an
option that allows you to allocate your portfolio into
many additional asset classes like forex, futures,
commodities and precious metals. We assist you in
learning more about our Self-Directed IRA solution and
how you can begin to truly diversify your asset base
into our alternative investment mediums.

Our management teams comprise of mature and
experienced traders, developers and programmers.
We pride ourselves on our integrated management
process, where we clearly define our client's
objectives, including risk tolerance and other
considerations. Our managers are mostly biased to a
selection of trading programs that are short term in
nature, allowing for minimal open market exposure of
our portfolio. This is very important part of our team’s
philosophy.
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Founded in January 2008, Valhalla Capital Group, LLC
(VCG) is a Delaware corporation based in Gaithersburg,
Maryland.

VCG is licensed, registered and regulated by the US
Commodity Futures Trading Commission and is a member
firm of the National Futures Association (NFA # 0402215).

We are registered as both a Commodity Trading
Advisor and an Independent Introducing Broker .
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Valhalla Capital Group, LLC is a boutique investment firm,
at the forefront of the alternative Managed Account
investment opportunities.
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Trading Programs offered under the VCG’s own CTA (traded under VCG’s sub-advisors):
VCG MS1 program
VCG IAB program
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3rd Party Trading Programs promoted by VCG’s IIB (some managed programs extended to options)

MASC program
QTFX program
CSL program
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Valhalla Capital Group generally allocates between 0.25% and 1.5% risk per trade based on strategy being employed. There is a possibility
of losing some or all of the original investment. No guarantees can be made that losses will be limited to these percentages. *No guarantee
is made that this target range will ever be achieved. There is an equal chance of the model having a losing month and so this target is
simply a goal towards which the advisor aims, but has no guarantee that it will be achieved.
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VCG’s 3rd party advisors generally allocates between 0.25% and 1.5% risk per trade based on strategy being employed. There is a possibility of
losing some or all of the original investment. No guarantees can be made that losses will be limited to these percentages. *No guarantee is
made that this target range will ever be achieved. There is an equal chance of the model having a losing month and so this target is simply a
goal towards which the advisor aims, but has no guarantee that it will be achieved..
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Maryland

Mr. Stephen Hart
Tel: +1(813) 375-9228 x 302
Fax: +1(813) 283-9069

Email: 
stephenhart@vcgforex.com
Or
info@vcgforex.com

Skype: stephen.a.hart

Florida

Mr. Charles Campbell
Tel: +1(813) 375-9228 x 301
Fax: +1(813) 283-9069

Email: 
charlescampbell@vcgforex.com
Or
info@vcgforex.com

Skype: charlescampbell1



Chart your path today
Ask your Advisor if an investment in Managed Forex is right for you.


